
 

 

 

GRADE 12 SOCIAL STUDIES 
ECONOMICS  

 INSTRUCTIONAL GUIDE  
2020-21 

Grades 12: Economics 

“Economics, the Enterprise System, and Finance” examines the 
principles of the United States free market economy in a global 
context. Students will examine their individual responsibility for 
managing their personal finances. Students will analyze the role of 
supply and demand in determining the prices individuals and 
businesses face in the product and factor markets, and the global 
nature of these markets. Students will study changes to the 
workforce in the United States, and the role of entrepreneurs in 
our economy, as well as the effects of globalization. Students will 
explore the challenges facing the United States free market 
economy in a global environment and various policy-making 
opportunities available to government to address these 
challenges.  
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NYS Social Studies Standards 

Standard 1: History of the United States and New York  
Students will use a variety of intellectual skills to demonstrate their understanding of major ideas, eras, themes, developments, and turning points 
in the history of the United States and New York.  
 
Standard 2: World History 
Students will use a variety of intellectual skills to demonstrate their understanding of major ideas, eras, themes, developments, and turning points 
in world history and examine the broad sweep of history from a variety of perspectives.  
 
Standard 3: Geography  
Students will use a variety of intellectual skills to demonstrate their understanding of the geography of the interdependent world in which we live—
local, national, and global—including the distribution of people, places, and environments over Earth’s surface.  
 
Standard 4: Economics  
Students will use a variety of intellectual skills to demonstrate their understanding of how the United States and other societies develop economic 
systems and associated institutions to allocate scarce resources, how major decision-making units function in the United States and other national 
economies, and how an economy solves the scarcity problem through market and nonmarket mechanisms.  
 
Standard 5: Civics, Citizenship, and Government  
Students will use a variety of intellectual skills to demonstrate their understanding of the necessity for establishing governments; the governmental 
systems of the United States and other nations; the United States Constitution; the basic civic values of American constitutional democracy; and the 
roles, rights, and responsibilities of citizenship, including avenues of participation. 

 
Unifying Themes of Social Studies 

 
The unifying Social Studies themes represent different lenses to be applied to the teaching and learning of the Key Ideas and Conceptual 
Understandings within the NYS Framework across all grades, K-12.  
 

1. Individual Development and Cultural Identity     6. Power, Authority, and Governance  
2. Development, Movement, and Interaction of Cultures    7. Civic Ideals and Practices  
3. Time, Continuity, and Change       8. Creation, Expansion, and Interaction of Economic Systems  
4. Geography, Humans, and the Environment     9. Science, Technology, and Innovation  
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5. Development and Transformation of Social Structures    10. Global Connections and Exchange 
NYS Grade 12 Key Ideas  

 
KEY IDEAS 
Key Ideas are aligned to the standards and represent enduring understandings that should be the focus of teaching and learning for each grade. Key Ideas are 
designed to address larger social studies perspectives, trends, and issues. Each grade level consists of eight to twelve Key Ideas, so these statements are 
intentionally rich and substantial.  

12.E1 INDIVIDUAL RESPONSIBILITY AND THE ECONOMY: Individuals should set personal financial goals, recognize their income needs and debt 
obligations, and know how to utilize effective budgeting, borrowing, and investment strategies to maximize well-being.   
 
12. E2 INDIVIDUALS AND BUSINESSES IN THE PRODUCT AND FACTOR MARKETS: Free enterprise is a pillar of the United States economy and is 
based on the principle that individuals and businesses are free to make their own economic choices as they participate in these markets. Individuals 
buy the goods and services that they desire from businesses in the product markets, and they contribute to producing these goods and services by 
supplying the resources that they own to businesses in the factor markets. 
 
12.E3 THE IMPACT OF AMERICAN CAPITALISM IN A GLOBAL ECONOMY:  There are various economic systems in the world. The United States 
operates within a mixed, free market economy that is characterized by competition and a limited role of government in economic affairs. Economic 
policy makers face considerable challenges within a capitalist system, including unemployment, inflation, poverty, and environmental 
consequences. Globalization increases the complexity of these challenges significantly, and has exerted strong and transformative effects on 
workers and entrepreneurs in the United States economy. 
 
12.E4 THE TOOLS OF ECONOMIC POLICY IN A GLOBAL ECONOMY:  Globalization and increased economic interdependence affect the United States 
economy significantly. The tools that the policy makers have available to address these issues are fiscal policy, monetary policy, and trade policy. 
 
Conceptual Understandings  
Conceptual Understandings are more specific statements that are designed to support each Key Idea. Each Key Idea consists of approximately two 
to seven Conceptual Understandings that are designed to support the larger Key Idea. Together, the Key Ideas and Conceptual Understandings 
represent the body of Social Studies concepts that should be the focus of teaching and learning.  
 
Content Specifications  
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Content Specifications, crafted as “Students will…” statements, add further clarity and depth to the Conceptual Understanding by articulating specific 
content that can be taught to illuminate the Conceptual Understanding. Ultimately, Content Specifications work in tandem with Conceptual 
Understandings in support of the larger Key Ideas. 
 
Social Studies Practices  
The Social Studies Practices represent the social science and historical thinking skills that students should develop throughout their K-12 education 
in order to be prepared for civic participation, college, and careers. Similar to the Mathematical Practices within the Common Core Learning 
Standards, the Social Studies Practices should be infused with the Social Studies content contained within the Key Ideas and Conceptual 
Understandings.  

 
NYS SS Instructional Shifts 

 
(refer to NYS SS Field Guide) 

1) Focus on Conceptual Understandings 
a. From facts ➢   concepts and content knowledge 
b. From breadth ➢   depth 
c. From recall ➢   transfer and connections 

2) Foster Student Inquiry, Collaboration, and Informed Action 
a. From teacher as disseminator ➢   teacher as facilitator of investigation 
b. From students learn facts from textbooks ➢   students investigate the social sciences, using multiple sources 
c. From students retell interpretations ➢   students construct interpretations and communicate conclusions  

3) Integrate Content and Skills Purposefully 
a. From students experience an additional nonfiction reading class or textbook-focused instruction ➢   students learn to read, discuss 

and write like social scientists 
b. From students develop literacy skills and social studies practices separately ➢   students develop disciplinary literacy skills and social 

science practices in tandem 
c. From students learn content knowledge ➢   students integrate and apply concepts, skills, and knowledge 
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5 Weeks 
12.E1 INDIVIDUAL RESPONSIBILITY AND THE ECONOMY: Individuals should set personal financial goals, recognize their income needs and debt 
obligations, and know how to utilize effective budgeting, borrowing, and investment strategies to maximize well-being.   
 
Compelling Question:  

• Who's to blame for the Great Recession? 

Supporting Questions:   

• What role did the government play in causing the Great Recession?  
• What role did consumers play in causing the Great Recession?  
• What role did financial institutions play in causing the Great Recession?  

Social Studies Practices in this Unit: 
Gathering, Interpreting and Using Evidence 

• Define and frame questions about the United States and answer them by gathering, interpreting, and using evidence. 
• Identify, describe, and evaluate evidence about events from diverse sources (including written documents, works of art, photographs, charts 

and graphs, artifacts, oral traditions, and other primary and secondary sources). 
• Analyze evidence in terms of historical and/or social context, content, authorship, point of view, purpose, and format; identify bias; explain 

the role of bias, context and audience in presenting arguments or evidence. 
• Describe and analyze arguments of others, considering historical context. 
• Make inferences and draw conclusions from evidence. 
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• Recognize an argument and identify evidence that supports the argument; examine arguments related to a specific social studies topic from 
multiple perspectives; deconstruct arguments, recognizing the perspective of the argument and identifying evidence used to support that 
perspective. 

Chronological Reasoning 

• Articulate how events are related chronologically to one another in time, and explain the ways in which earlier ideas and events may influence 
subsequent ideas and events. 

• Employ mathematical skills to measure time by years, decades, centuries, and millennia; to calculate time from the fixed points of the calendar 
system (B.C. or B.C.E. and A.D. or C.E.); and to interpret the data presented in time lines. 

• Identify causes and effects, using examples from current events, grade-level content, and historical events. 
• Identify, analyze, and evaluate the relationship between multiple causes and effects. 
• Distinguish between long-term and immediate causes and effects of an event from current events or history. 
• Recognize, analyze, and evaluate dynamics of historical continuity and change over periods of time. 
• Recognize that changing the periodization affects the historical narrative. 
• Relate patterns of continuity and change to larger historical processes and themes. 
• Identify and describe models of historical periodization that historians use to categorize events. 

Comparison and Contextualization 

• Identify a region of the United States by describing multiple characteristics common to places within it, and then identify other similar regions 
inside the United States. 

• Identify and compare multiple perspectives on a given historical experience. 
• Describe, compare, and evaluate multiple historical developments (within societies; across and between societies; in various chronological 

and geographical contexts). 
• Describe the relationship between geography, economics, and history as a context for events and movements in the United States. 
• Connect historical developments to specific circumstances of time and place and to broader regional, national, or global processes. 
• Analyze case studies in United States history in a comparative framework, attending to the role of chronology and sequence, as well as 

categories of comparison or socio-political components. 

 

Geographic Reasoning 



Grade 12 Economics                            BPS Instructional Guide for Social Studies                                SY 2021-2022 
 

 

• Use location terms and geographic representations, such as maps, photographs, satellite images, and models to describe where places are in 
relation to each other and connections between places; evaluate the benefits of particular places for purposeful activities. 

• Distinguish human activities and human-made features from "environments" (natural events or physical features-land, air, and water-that 
are not directly made by humans) and describe the relationship between human activities and the environment. 

• Identify and analyze how environments affect human activities and how human activities affect physical environments in the United States.   
• Recognize and analyze how characteristics (cultural, economic, and physical-environmental) of regions affect the history of the United States. 
• Characterize and analyze changing interconnections between places and regions. 
• Describe the spatial organization of place, considering the historical, social, political, and economic implication of that organization. Identify 

and describe examples of how boundaries and definition of location are historically constructed. 

Economics and Economic Systems 

• Explain how economic decisions affect the well-being of individuals, businesses, and society; evaluate alternative approaches or solutions to 
economic issues in terms of benefits and costs for different groups of people. 

• Explain the roles of buyers and sellers in product, labor, and financial markets. 
• Describe the role of competition in the determination of prices and wages in a market economy. 
• Examine the roles of institutions such as corporations, non-profit organizations, and labor unions in a market economy in the United States. 
• Use appropriate data to evaluate the state of employment, unemployment, inflation, total production, income, and economic growth in the 

economy. 
• Explain how government policies affect the economy. 

Civic Participation 

• Demonstrate respect for the rights of others in discussions and classroom debates; respectfully disagree with other viewpoints.  Use 
techniques and strategies to be an active and engaged member of class discussions of fellow classmates' views and statements. 

• Participate in activities that focus on a classroom, school, community, state, or national issue or problem. 
• Identify and explain different types of political systems and ideologies used at various times in United States history and explain the roles of 

individuals and key groups in those political and social systems. 
• Identify, describe, and contrast the role of the individual in opportunities for social and political participation as an agent of historical change 

in different societies and communities, as well as at different times, in the United States. 
• Participate in persuading, negotiating, and compromising in the resolution of conflicts and differences; introduce and examine the elements 

of debate. 
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• Identify situations in which social actions are required and determine an appropriate course of action. 
• Work to influence those in positions of power to strive for extensions of freedom, social justice, and human rights. 
• Fulfill social and political responsibilities associated with citizenship in a democratic society. 
• Develop the connections of an interdependent global community by engaging in the political process as it relates to a global context. 

Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

  
12.E1a In making economic decisions in any 
role, individuals should consider the set of 
opportunities that they have, their resources 
(e.g., income and wealth), their preferences, 
and their ethics. 
 
12.E1b Sound personal financial (money 
management) practices take into account 
wealth and income, the present and the 
future, and risk factors when setting goals 
and budgeting for anticipated saving and 
spending. Cost-benefit analysis is an 
important tool for sound decision making. 
All financial investments carry with them 
varying risks and rewards that must be fully 
understood in order to make informed 
decisions. Greater rewards generally come 
with higher risks. 
 
12.E1c Managing personal finance 
effectively requires an understanding of the 
forms and purposes of financial credit, the 
effects of personal debt, the role and impact 
of interest, and the distinction between 
nominal and real returns. Predatory lending 

 
C3 Toolkit: Great Recession 
http://www.c3teachers.org/inquiries/great-
recession/  
  
Summative Performance Task: 

ARGUMENT Who’s to blame for the Great 
Recession? Construct an argument (e.g., 
detailed outline, poster, essay) that addresses 
the compelling question using specific claims 
and relevant evidence from historical sources 
while acknowledging competing views. 

EXTENSION Put the sectors of the economy (i.e., 
government, consumers, financial institutions) 
on trial and determine who should be held 
responsible for the Great Recession. If any 
sector is found guilty, decide a just punishment. 
 
Taking Informed Action: 
UNDERSTAND Research the Dodd-Frank Wall 
Street Reform and Consumer Protection Act 
(July 21, 2010).  
 

 
Vocabulary:  
Assign terms as related to the course and unit: 
https://www.economist.com/economics-a-to-z  
 
Additional Online Resources: 

Stanford History Education Group: * 
https://sheg.stanford.edu/history-lessons  
 
Gilder Lehrman Resources: * 
https://www.gilderlehrman.org/history-
resources  

 
Federal Reserve Education 
https://www.federalreserveeducation.org 
 
Council for Economic Education* 
https://www.econedlink.org  

 
Crash Course Economics  
https://www.youtube.com/playlist?list=PL8dPu
uaLjXtPNZwz5_o_5uirJ8gQXnhEO  

 
Eagle Eye Citizen: * 
https://eagleeyecitizen.org  
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

practices target and affect those who are 
least informed and can least afford such 
practices. Interest rates reflect perceived 
risk, so maintaining a healthy credit rating 
lowers the cost of borrowing.  
 
12.E1d To be an informed participant in the 
global economy, one must be aware of 
inflation and have an understanding of how 
international currencies fluctuate in value 
relative to the United States dollar.  

 
Reading Standards for Literacy in 
History/Social Studies 11-12 
Key Ideas and Details 
RH1 
RH2 
RH3 
 
Craft and Structure 
RH4 
RH5 
RH6 
 
Integration of Knowledge and Ideas 
RH7 
RH8 
RH9 
 
Writing Standards for Literacy in 
History/Social Studies 11-12 

ASSESS Determine the extent of the bill’s 
effectiveness at avoiding another recession.  

ACT Write a letter to a legislator regarding the 
Dodd-Frank bill, discussing whether the 
legislation should be revised, repealed, or left as 
it is.  

 
 
 

 
PBS Learning Media Social Studies* 
https://ny.pbslearningmedia.org/subjects/socia
l-studies/  
 

NJ Amistad Curriculum Resources*   
http://www.njamistadcurriculum.net/history/u
nits 
 
C-Span for the Classroom* 
https://www.c-span.org/classroom/ 

 
* You must create a FREE account to access 
these materials  

 
Library of Congress Teachers 
https://www.loc.gov/teachers/  
 
Digital Public Library of America 
https://dp.la  
 
DPLA Primary Source Sets 
 https://dp.la/primary-source-sets  
 
DPLA Exhibitions 
https://dp.la/exhibitions  
 
NYS Archives Education 
http://www.archives.nysed.gov/education  
 
NY Heritage 
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

 
Text Types and Purposes 
WHST1: 

§ WHST1a 
§ WHST1b 
§ WHST1c 
§ WHST1d 
§ WHST1e 

WHST2 
§ WHST2a 
§ WHST2b 
§ WHST2c 
§ WHST2d 
§ WHST2e 

WHST3 
WHST4 
 
Research to Build and Present Knowledge 
WHST5 
WHST6 
WHST7 
 
 
 
 
 

 

https://nyheritage.org  
     
Opper Project from Ohio State University  
https://hti.osu.edu/opper  

 
National Geographic 
http://www.nationalgeographic.com/ 

 
National Geographic Interactive Map Maker 
https://mapmaker.nationalgeographic.org 
 
Google Earth 
http://www.google.com/earth/index.html 
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

NOTES 
 

 

 

5 Weeks 
12. E2 INDIVIDUALS AND BUSINESSES IN THE PRODUCT AND FACTOR MARKETS: Free enterprise is a pillar of the United States economy and is 
based on the principle that individuals and businesses are free to make their own economic choices as they participate in these markets. Individuals 
buy the goods and services that they desire from businesses in the product markets, and they contribute to producing these goods and services by 
supplying the resources that they own to businesses in the factor markets. 
 
Compelling Question:  

• Does It Matter What I Want to Be When I Grow Up? 

Supporting Questions:   

• What economic trends have influenced labor market demand?   
• How are producers affected by labor market supply? 
• How do market forces interact to create wage-price equilibrium?  

Social Studies Practices in this Unit: 
Gathering, Interpreting and Using Evidence 

• Define and frame questions about the United States and answer them by gathering, interpreting, and using evidence. 
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• Identify, describe, and evaluate evidence about events from diverse sources (including written documents, works of art, photographs, charts 
and graphs, artifacts, oral traditions, and other primary and secondary sources). 

• Analyze evidence in terms of historical and/or social context, content, authorship, point of view, purpose, and format; identify bias; explain 
the role of bias, context and audience in presenting arguments or evidence. 

• Describe and analyze arguments of others, considering historical context. 
• Make inferences and draw conclusions from evidence. 
• Recognize an argument and identify evidence that supports the argument; examine arguments related to a specific social studies topic from 

multiple perspectives; deconstruct arguments, recognizing the perspective of the argument and identifying evidence used to support that 
perspective. 

 

Chronological Reasoning 

• Articulate how events are related chronologically to one another in time, and explain the ways in which earlier ideas and events may influence 
subsequent ideas and events. 

• Employ mathematical skills to measure time by years, decades, centuries, and millennia; to calculate time from the fixed points of the calendar 
system (B.C. or B.C.E. and A.D. or C.E.); and to interpret the data presented in time lines. 

• Identify causes and effects, using examples from current events, grade-level content, and historical events. 
• Identify, analyze, and evaluate the relationship between multiple causes and effects. 
• Distinguish between long-term and immediate causes and effects of an event from current events or history. 
• Recognize, analyze, and evaluate dynamics of historical continuity and change over periods of time. 
• Recognize that changing the periodization affects the historical narrative. 
• Relate patterns of continuity and change to larger historical processes and themes. 
• Identify and describe models of historical periodization that historians use to categorize events. 

Comparison and Contextualization 

• Identify a region of the United States by describing multiple characteristics common to places within it, and then identify other similar regions 
inside the United States. 

• Identify and compare multiple perspectives on a given historical experience. 



Grade 12 Economics                            BPS Instructional Guide for Social Studies                                SY 2021-2022 
 

 

• Describe, compare, and evaluate multiple historical developments (within societies; across and between societies; in various chronological 
and geographical contexts). 

• Describe the relationship between geography, economics, and history as a context for events and movements in the United States. 
• Connect historical developments to specific circumstances of time and place and to broader regional, national, or global processes. 
• Analyze case studies in United States history in a comparative framework, attending to the role of chronology and sequence, as well as 

categories of comparison or socio-political components. 

Geographic Reasoning 

• Use location terms and geographic representations, such as maps, photographs, satellite images, and models to describe where places are in 
relation to each other and connections between places; evaluate the benefits of particular places for purposeful activities. 

• Distinguish human activities and human-made features from "environments" (natural events or physical features-land, air, and water-that 
are not directly made by humans) and describe the relationship between human activities and the environment. 

• Identify and analyze how environments affect human activities and how human activities affect physical environments in the United States.   
• Recognize and analyze how characteristics (cultural, economic, and physical-environmental) of regions affect the history of the United States. 
• Characterize and analyze changing interconnections between places and regions. 
• Describe the spatial organization of place, considering the historical, social, political, and economic implication of that organization. Identify 

and describe examples of how boundaries and definition of location are historically constructed. 

Economics and Economic Systems 

• Explain how economic decisions affect the well-being of individuals, businesses, and society; evaluate alternative approaches or solutions to 
economic issues in terms of benefits and costs for different groups of people. 

• Explain the roles of buyers and sellers in product, labor, and financial markets. 
• Describe the role of competition in the determination of prices and wages in a market economy. 
• Examine the roles of institutions such as corporations, non-profit organizations, and labor unions in a market economy in the United States. 
• Use appropriate data to evaluate the state of employment, unemployment, inflation, total production, income, and economic growth in the 

economy. 
• Explain how government policies affect the economy. 

Civic Participation 
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• Demonstrate respect for the rights of others in discussions and classroom debates; respectfully disagree with other viewpoints.  Use 
techniques and strategies to be an active and engaged member of class discussions of fellow classmates' views and statements. 

• Participate in activities that focus on a classroom, school, community, state, or national issue or problem. 
• Identify and explain different types of political systems and ideologies used at various times in United States history and explain the roles of 

individuals and key groups in those political and social systems. 
• Identify, describe, and contrast the role of the individual in opportunities for social and political participation as an agent of historical change 

in different societies and communities, as well as at different times, in the United States. 
• Participate in persuading, negotiating, and compromising in the resolution of conflicts and differences; introduce and examine the elements 

of debate. 
• Identify situations in which social actions are required and determine an appropriate course of action. 
• Work to influence those in positions of power to strive for extensions of freedom, social justice, and human rights. 
• Fulfill social and political responsibilities associated with citizenship in a democratic society. 
• Develop the connections of an interdependent global community by engaging in the political process as it relates to a global context. 
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

  
12.E2a Given that the resources of 
individuals (and societies) are limited, 
decisions as to what goods and services will 
be produced and to whom to sell one’s 
resources are driven by numerous factors, 
including a desire to derive the maximum 
benefit from and thus the most efficient 
allocation of those resources. 
  
12.E2b The choices of buyers and sellers in 
the marketplace determine supply and 
demand, market prices, allocation of scarce 
resources, and the goods and services that 
are produced. In a perfect world, consumers 
influence product availability and price 
through their purchasing power in the 
product market.  Product market supply and 
demand determine product availability and 
pricing. 

 
 12.E2c Businesses choose what to supply in 
the product market, based on product 
market prices, available technology, and 
prices of factors of production. The prices of 
those factors are determined based on 
supply and demand in the factor market.  
The supply and demand of each factor 
market is directly related to employment.  
Debates surround various ways to minimize 

 
C3 Toolkit: Labor Market 
http://www.c3teachers.org/inquiries/labor-
market/ 
  
Summative Performance Task: 
 
ARGUMENT Does it matter what I want to be 
when I grow up? Construct an argument (e.g., 
detailed outline, poster, essay) that addresses 
the compelling question using specific claims 
and relevant evidence from contemporary 
sources while acknowledging competing views. 
 
EXTENSION Debate the growing concerns about 
the rising cost of higher education and the 
extent to which college is worth the time, effort, 
and financial cost to students. 
 
Taking Informed Action: 
 
UNDERSTAND Research labor markets that 
students may wish to enter in the future.  
 
ASSESS Look at the wages paid in the profession 
identified in the previous step and assess why 
the wage is what it is and why it may have 
fluctuated due to changes in the supply of, and 
demand for, labor. 
 

 
Vocabulary:  
Assign terms as related to the course and unit: 
https://www.economist.com/economics-a-to-z  
 
Additional Online Resources: 
Stanford History Education Group: * 
https://sheg.stanford.edu/history-lessons  
 
Gilder Lehrman Resources: * 
https://www.gilderlehrman.org/history-
resources  

 
Federal Reserve Education 
https://www.federalreserveeducation.org 
 
Council for Economic Education* 
https://www.econedlink.org  

 
Crash Course Economics  
https://www.youtube.com/playlist?list=PL8dPu
uaLjXtPNZwz5_o_5uirJ8gQXnhEO  

 
Eagle Eye Citizen: * 
https://eagleeyecitizen.org  

 
PBS Learning Media Social Studies* 
https://ny.pbslearningmedia.org/subjects/socia
l-studies/  
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

unemployment (frictional, structural, 
cyclical). 

 
Reading Standards for Literacy in 
History/Social Studies 11-12 
Key Ideas and Details 
RH1 
RH2 
RH3 
 
Craft and Structure 
RH4 
RH5 
RH6 
 
Integration of Knowledge and Ideas 
RH7 
RH8 
RH9 
 
Writing Standards for Literacy in 
History/Social Studies 11-12 
 
Text Types and Purposes 
WHST1: 

§ WHST1a 
§ WHST1b 
§ WHST1c 
§ WHST1d 
§ WHST1e 

WHST2 

 
ACT Invite a career or guidance counselor, 
business teacher, or professional from the 
community to speak to the class about local 
labor market conditions. 
 
 

NJ Amistad Curriculum Resources*   
http://www.njamistadcurriculum.net/history/u
nits 
 
C-Span for the Classroom* 
https://www.c-span.org/classroom/ 

 
* You must create a FREE account to access 
these materials  

 
Library of Congress Teachers 
https://www.loc.gov/teachers/  
 
Digital Public Library of America 
https://dp.la  
 
DPLA Primary Source Sets 
 https://dp.la/primary-source-sets  
 
DPLA Exhibitions 
https://dp.la/exhibitions  
 
NYS Archives Education 
http://www.archives.nysed.gov/education  
 
NY Heritage 
https://nyheritage.org  
     
Opper Project from Ohio State University  
https://hti.osu.edu/opper  
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

§ WHST2a 
§ WHST2b 
§ WHST2c 
§ WHST2d 
§ WHST2e 

WHST3 
WHST4 
 
Research to Build and Present Knowledge 
WHST5 
WHST6 
WHST7 
 
 
 
 
 

 

National Geographic 
http://www.nationalgeographic.com/ 

 
National Geographic Interactive Map Maker 
https://mapmaker.nationalgeographic.org 
 
Google Earth 
http://www.google.com/earth/index.html 

NOTES 
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5 Weeks 
12.E3 THE IMPACT OF AMERICAN CAPITALISM IN A GLOBAL ECONOMY:  There are various economic systems in the world. The United States 
operates within a mixed, free market economy that is characterized by competition and a limited role of government in economic affairs. Economic 
policy makers face considerable challenges within a capitalist system, including unemployment, inflation, poverty, and environmental 
consequences. Globalization increases the complexity of these challenges significantly, and has exerted strong and transformative effects on 
workers and entrepreneurs in the United States economy. 
 
Compelling Question:  

• How Could Americans Be Happier? (Economic Happiness) 

• What Should Be Done about the Gender Wage Gap? (Gender Wage Gap) 

• Should Corporations Have a Conscience? (Corporate Social Responsibility)  

Supporting Questions:   

• Why do some consider Denmark the happiest country in the world? (Economic Happiness) 

• How does the United States rank in happiness? (Economic Happiness) 

• What economic policies could make Americans happier? (Economic Happiness) 

• What are the challenges in accurately calculating the gender wage gap? (Gender Wage Gap) 

• Why has the gender wage gap changed over time? (Gender Wage Gap) 

• Where is the gender wage gap the most pronounced? (Gender Wage Gap) 

• Is there a political solution to the gender wage gap? (Gender Wage Gap) 

• What is corporate social responsibility (CSR)? (Corporate Social Responsibility) 

• What are the benefits of corporate social responsibility? (Corporate Social Responsibility) 

• What are concerns about corporate social responsibility? (Corporate Social Responsibility) 

• Is social responsibility in the best interest of society? (Corporate Social Responsibility) 
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Social Studies Practices in this Unit: 
Gathering, Interpreting and Using Evidence 

• Define and frame questions about the United States and answer them by gathering, interpreting, and using evidence. 
• Identify, describe, and evaluate evidence about events from diverse sources (including written documents, works of art, photographs, charts 

and graphs, artifacts, oral traditions, and other primary and secondary sources). 
• Analyze evidence in terms of historical and/or social context, content, authorship, point of view, purpose, and format; identify bias; explain 

the role of bias, context and audience in presenting arguments or evidence. 
• Describe and analyze arguments of others, considering historical context. 
• Make inferences and draw conclusions from evidence. 
• Recognize an argument and identify evidence that supports the argument; examine arguments related to a specific social studies topic from 

multiple perspectives; deconstruct arguments, recognizing the perspective of the argument and identifying evidence used to support that 
perspective. 

Chronological Reasoning 

• Articulate how events are related chronologically to one another in time, and explain the ways in which earlier ideas and events may influence 
subsequent ideas and events. 

• Employ mathematical skills to measure time by years, decades, centuries, and millennia; to calculate time from the fixed points of the calendar 
system (B.C. or B.C.E. and A.D. or C.E.); and to interpret the data presented in time lines. 

• Identify causes and effects, using examples from current events, grade-level content, and historical events. 
• Identify, analyze, and evaluate the relationship between multiple causes and effects. 
• Distinguish between long-term and immediate causes and effects of an event from current events or history. 
• Recognize, analyze, and evaluate dynamics of historical continuity and change over periods of time. 
• Recognize that changing the periodization affects the historical narrative. 
• Relate patterns of continuity and change to larger historical processes and themes. 
• Identify and describe models of historical periodization that historians use to categorize events. 

Comparison and Contextualization 
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• Identify a region of the United States by describing multiple characteristics common to places within it, and then identify other similar regions 
inside the United States. 

• Identify and compare multiple perspectives on a given historical experience. 
• Describe, compare, and evaluate multiple historical developments (within societies; across and between societies; in various chronological 

and geographical contexts). 
• Describe the relationship between geography, economics, and history as a context for events and movements in the United States. 
• Connect historical developments to specific circumstances of time and place and to broader regional, national, or global processes. 
• Analyze case studies in United States history in a comparative framework, attending to the role of chronology and sequence, as well as 

categories of comparison or socio-political components. 

Geographic Reasoning 

• Use location terms and geographic representations, such as maps, photographs, satellite images, and models to describe where places are in 
relation to each other and connections between places; evaluate the benefits of particular places for purposeful activities. 

• Distinguish human activities and human-made features from "environments" (natural events or physical features-land, air, and water-that 
are not directly made by humans) and describe the relationship between human activities and the environment. 

• Identify and analyze how environments affect human activities and how human activities affect physical environments in the United States.   
• Recognize and analyze how characteristics (cultural, economic, and physical-environmental) of regions affect the history of the United States. 
• Characterize and analyze changing interconnections between places and regions. 
• Describe the spatial organization of place, considering the historical, social, political, and economic implication of that organization. Identify 

and describe examples of how boundaries and definition of location are historically constructed. 

Economics and Economic Systems 

• Explain how economic decisions affect the well-being of individuals, businesses, and society; evaluate alternative approaches or solutions to 
economic issues in terms of benefits and costs for different groups of people. 

• Explain the roles of buyers and sellers in product, labor, and financial markets. 
• Describe the role of competition in the determination of prices and wages in a market economy. 
• Examine the roles of institutions such as corporations, non-profit organizations, and labor unions in a market economy in the United States. 
• Use appropriate data to evaluate the state of employment, unemployment, inflation, total production, income, and economic growth in the 

economy. 
• Explain how government policies affect the economy. 
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Civic Participation 

• Demonstrate respect for the rights of others in discussions and classroom debates; respectfully disagree with other viewpoints.  Use 
techniques and strategies to be an active and engaged member of class discussions of fellow classmates' views and statements. 

• Participate in activities that focus on a classroom, school, community, state, or national issue or problem. 
• Identify and explain different types of political systems and ideologies used at various times in United States history and explain the roles of 

individuals and key groups in those political and social systems. 
• Identify, describe, and contrast the role of the individual in opportunities for social and political participation as an agent of historical change 

in different societies and communities, as well as at different times, in the United States. 
• Participate in persuading, negotiating, and compromising in the resolution of conflicts and differences; introduce and examine the elements 

of debate. 
• Identify situations in which social actions are required and determine an appropriate course of action. 
• Work to influence those in positions of power to strive for extensions of freedom, social justice, and human rights. 
• Fulfill social and political responsibilities associated with citizenship in a democratic society. 
• Develop the connections of an interdependent global community by engaging in the political process as it relates to a global context. 
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

  
12.E3a As the United States has evolved 
from an agrarian to an industrial to an 
information economy, the workplace 
requires a more highly skilled and educated 
workforce.  

 
12.E3b The government’s evolving role in 
protecting property rights, regulating 
working conditions, protecting the right to 
bargain collectively, and reducing 
discrimination in the workplace has 
attempted to balance the power between 
workers and employers. This role shifts in 
response to government’s need to stimulate 
the economy balanced against the need to 
curb abusive business practices. 
 
12.E3c The freedom of the United States 
economy encourages entrepreneurialism. 
This is an important factor behind economic 
growth that can lead to intended 
consequences (e.g., growth, competition, 
innovation, improved standard of living, 
productivity, specialization, trade, 
outsourcing, class mobility, positive 
externalities) and unintended consequences 
(e.g., recession, depression, trade, 
unemployment, outsourcing, generational 
poverty, income inequality, the challenges of 
class mobility, negative externalities.). 

 
C3 Toolkit: Economic Happiness 
http://www.c3teachers.org/inquiries/economic-
happiness/ 
  
Summative Performance Task: 
ARGUMENT How could Americans be happier? 
Construct an argument (e.g., detailed outline, 
poster, or essay) that addresses the compelling 
question using specific claims and relevant 
evidence from historical sources while 
acknowledging competing views. 
 
EXTENSION Evaluate Bhutan’s attempts to 
improve gross national happiness and the 
extent to which this is a viable economic 
approach. 
 
Taking Informed Action: 
 
UNDERSTAND Research current economic 
initiatives to help the middle class. 
ASSESS Discuss the degree to which each 
political party’s platforms may help the middle 
class. 

ACT Invite a group of teachers and staff to a 
classroom forum and discuss/debate the class 

 
Vocabulary:  
Assign terms as related to the course and unit: 
https://www.economist.com/economics-a-to-z  
 
Additional Online Resources: 

Stanford History Education Group: * 
https://sheg.stanford.edu/history-lessons  
 
Gilder Lehrman Resources: * 
https://www.gilderlehrman.org/history-
resources  

 
Federal Reserve Education 
https://www.federalreserveeducation.org 
 
Council for Economic Education* 
https://www.econedlink.org  

 
Crash Course Economics  
https://www.youtube.com/playlist?list=PL8dPu
uaLjXtPNZwz5_o_5uirJ8gQXnhEO  

 
Eagle Eye Citizen: * 
https://eagleeyecitizen.org  

 
PBS Learning Media Social Studies* 
https://ny.pbslearningmedia.org/subjects/socia
l-studies/  
 



Grade 12 Economics                            BPS Instructional Guide for Social Studies                                SY 2021-2022 
 

 

Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

 
12.E3d A degree of regulation, oversight, or 
government control is necessary in some 
markets to ensure free and fair competition 
and to limit unintended consequences of 
American capitalism. Government attempts 
to protect the worker, ensure property 
rights, and to regulate the marketplace, as 
well as to promote income equality and 
social mobility, have had varied results. 

 
12.E3e The degree to which economic 
inequality reflects social, political, or 
economic injustices versus individual choices 
is hotly debated. The role that the 
government should play in decreasing this 
gap, including the variety of government 
programs designed to combat poverty, is 
debated as well. 
 

Reading Standards for Literacy in 
History/Social Studies 11-12 
Key Ideas and Details 
RH1 
RH2 
RH3 
 
Craft and Structure 
RH4 
RH5 
RH6 

perspectives on recent efforts to help the 
middle class.  

C3 Toolkit: Gender Wage Gap 
http://www.c3teachers.org/inquiries/gender-
wage-gap/ 
 
Summative Performance Task: 
ARGUMENT What should be done about the gender 
wage gap? Construct an argument (e.g., detailed 
outline, poster, essay) that addresses the compelling 
question using specific claims and relevant evidence 
and information from contemporary sources. 
 
EXTENSION/ACT Write an op-ed for a local or 
national newspaper stating an argument for what 
should be done about the gender wage gap and 
address economic, historical, geographic, and 
political factors that have informed the argument. 
 
C3 Toolkit: Corporate Social Responsibility 
http://www.c3teachers.org/inquiries/corporate
-social-responsibility/ 
  
Summative Performance Task: 
ARGUMENT Should corporations have a conscience? 
Construct an argument (e.g., detailed outline, poster, 
essay) that addresses the compelling question using 
specific claims and relevant evidence from 
contemporary sources while acknowledging competing 
views. 
 

NJ Amistad Curriculum Resources*   
http://www.njamistadcurriculum.net/history/u
nits 
 
C-Span for the Classroom* 
https://www.c-span.org/classroom/ 

 
* You must create a FREE account to access 
these materials  

 
Library of Congress Teachers 
https://www.loc.gov/teachers/  
 
Digital Public Library of America 
https://dp.la  
 
DPLA Primary Source Sets 
 https://dp.la/primary-source-sets  
 
DPLA Exhibitions 
https://dp.la/exhibitions  
 
NYS Archives Education 
http://www.archives.nysed.gov/education  
 
NY Heritage 
https://nyheritage.org  
     
Opper Project from Ohio State University  
https://hti.osu.edu/opper  
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

 
Integration of Knowledge and Ideas 
RH7 
RH8 
RH9 
 
Writing Standards for Literacy in 
History/Social Studies 11-12 
 
Text Types and Purposes 
WHST1: 

§ WHST1a 
§ WHST1b 
§ WHST1c 
§ WHST1d 
§ WHST1e 

WHST2 
§ WHST2a 
§ WHST2b 
§ WHST2c 
§ WHST2d 
§ WHST2e 

WHST3 
WHST4 
 
Research to Build and Present Knowledge 
WHST5 
WHST6 
WHST7 

 

Taking Informed Action: 
 
ACT Write a letter reacting to the efforts of a company 
that is engaged in a social-responsibility project. 
 
 
 

National Geographic 
http://www.nationalgeographic.com/ 

 
National Geographic Interactive Map Maker 
https://mapmaker.nationalgeographic.org 
 
Google Earth 
http://www.google.com/earth/index.html 
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

NOTES 
 

 

5 Weeks 
12.E4 THE TOOLS OF ECONOMIC POLICY IN A GLOBAL ECONOMY:  Globalization and increased economic interdependence affect the United States 
economy significantly. The tools that the policy makers have available to address these issues are fiscal policy, monetary policy, and trade policy. 
 
Compelling Question:  

• Is/Was Free Trade Worth the Price? 

Supporting Questions:   

• What are the arguments for free trade? 

• What are the arguments against free trade? 

• Why did the United States sign on to the North American Free Trade Agreement? 

• Has NAFTA achieved its goals? 
 
Social Studies Practices in this Unit: 
Gathering, Interpreting and Using Evidence 

• Define and frame questions about the United States and answer them by gathering, interpreting, and using evidence. 
• Identify, describe, and evaluate evidence about events from diverse sources (including written documents, works of art, photographs, charts 

and graphs, artifacts, oral traditions, and other primary and secondary sources). 
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• Analyze evidence in terms of historical and/or social context, content, authorship, point of view, purpose, and format; identify bias; explain 
the role of bias, context and audience in presenting arguments or evidence. 

• Describe and analyze arguments of others, considering historical context. 
• Make inferences and draw conclusions from evidence. 
• Recognize an argument and identify evidence that supports the argument; examine arguments related to a specific social studies topic from 

multiple perspectives; deconstruct arguments, recognizing the perspective of the argument and identifying evidence used to support that 
perspective. 

Chronological Reasoning 

• Articulate how events are related chronologically to one another in time, and explain the ways in which earlier ideas and events may influence 
subsequent ideas and events. 

• Employ mathematical skills to measure time by years, decades, centuries, and millennia; to calculate time from the fixed points of the calendar 
system (B.C. or B.C.E. and A.D. or C.E.); and to interpret the data presented in time lines. 

• Identify causes and effects, using examples from current events, grade-level content, and historical events. 
• Identify, analyze, and evaluate the relationship between multiple causes and effects. 
• Distinguish between long-term and immediate causes and effects of an event from current events or history. 
• Recognize, analyze, and evaluate dynamics of historical continuity and change over periods of time. 
• Recognize that changing the periodization affects the historical narrative. 
• Relate patterns of continuity and change to larger historical processes and themes. 
• Identify and describe models of historical periodization that historians use to categorize events. 

Comparison and Contextualization 

• Identify a region of the United States by describing multiple characteristics common to places within it, and then identify other similar regions 
inside the United States. 

• Identify and compare multiple perspectives on a given historical experience. 
• Describe, compare, and evaluate multiple historical developments (within societies; across and between societies; in various chronological 

and geographical contexts). 
• Describe the relationship between geography, economics, and history as a context for events and movements in the United States. 
• Connect historical developments to specific circumstances of time and place and to broader regional, national, or global processes. 
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• Analyze case studies in United States history in a comparative framework, attending to the role of chronology and sequence, as well as 
categories of comparison or socio-political components. 

 

Geographic Reasoning 

• Use location terms and geographic representations, such as maps, photographs, satellite images, and models to describe where places are in 
relation to each other and connections between places; evaluate the benefits of particular places for purposeful activities. 

• Distinguish human activities and human-made features from "environments" (natural events or physical features-land, air, and water-that 
are not directly made by humans) and describe the relationship between human activities and the environment. 

• Identify and analyze how environments affect human activities and how human activities affect physical environments in the United States.   
• Recognize and analyze how characteristics (cultural, economic, and physical-environmental) of regions affect the history of the United States. 
• Characterize and analyze changing interconnections between places and regions. 
• Describe the spatial organization of place, considering the historical, social, political, and economic implication of that organization. Identify 

and describe examples of how boundaries and definition of location are historically constructed. 

Economics and Economic Systems 

• Explain how economic decisions affect the well-being of individuals, businesses, and society; evaluate alternative approaches or solutions to 
economic issues in terms of benefits and costs for different groups of people. 

• Explain the roles of buyers and sellers in product, labor, and financial markets. 
• Describe the role of competition in the determination of prices and wages in a market economy. 
• Examine the roles of institutions such as corporations, non-profit organizations, and labor unions in a market economy in the United States. 
• Use appropriate data to evaluate the state of employment, unemployment, inflation, total production, income, and economic growth in the 

economy. 
• Explain how government policies affect the economy. 

Civic Participation 

• Demonstrate respect for the rights of others in discussions and classroom debates; respectfully disagree with other viewpoints.  Use 
techniques and strategies to be an active and engaged member of class discussions of fellow classmates' views and statements. 

• Participate in activities that focus on a classroom, school, community, state, or national issue or problem. 
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• Identify and explain different types of political systems and ideologies used at various times in United States history and explain the roles of 
individuals and key groups in those political and social systems. 

• Identify, describe, and contrast the role of the individual in opportunities for social and political participation as an agent of historical change 
in different societies and communities, as well as at different times, in the United States. 

• Participate in persuading, negotiating, and compromising in the resolution of conflicts and differences; introduce and examine the elements 
of debate. 

• Identify situations in which social actions are required and determine an appropriate course of action. 
• Work to influence those in positions of power to strive for extensions of freedom, social justice, and human rights. 
• Fulfill social and political responsibilities associated with citizenship in a democratic society. 
• Develop the connections of an interdependent global community by engaging in the political process as it relates to a global context. 
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

  
12.E4a Policy makers establish economic 
goals related to economic indicators, 
including the Gross National Product (GNP), 
Gross Domestic Product (GDP), Consumer 
Price Index (CPI), employment and interest 
rates, and aggregate supply and demand. 
 
12.E4b The president and Congress 
determine fiscal policy by establishing the 
level of spending and taxing in the annual 
budget.  Some tax programs are designed to 
provide incentives to individuals and 
businesses that influence private sector 
spending, saving, and investment. 
 
12.E4c The Federal Reserve is the 
government institution responsible for 
managing the nation’s monetary policy, 
including regulating the amount of money in 
circulation and interest rates.  
 
12.E4d Trade policies and agreements 
(tariffs, quotas, embargoes) set the rules for 
trade between the United States and other 
nations. Agreeing on such rules is very 
difficult because each nation has different 
interests, and each nation has special 
interest groups trying to influence the 
negotiations. 

 

 
C3 Toolkit: Free Trade 
http://www.c3teachers.org/inquiries/free-
trade/ 
  
Summative Performance Task: 
ARGUMENT Is free trade worth the price? 
Construct an argument (e.g., detailed outline, 
poster, essay) that addresses the compelling 
question using specific claims and relevant 
evidence with information from contemporary 
sources. 
 
EXTENSION Students could adapt the argument 
by holding a “fishbowl” debate in which 
students discuss the question “Should the 
United States continue the NAFTA?” 
 
Taking Informed Action: 
UNDERSTAND Research the fair-trade 
movement and the principles underlying this 
recent economic initiative.  
 
ASSESS Identify businesses or organizations in 
the community that engage in or promote fair 
trade and evaluate their foothold in the 
community. 
 
ACT Organize a classroom forum that invites 
business and/or community leaders to discuss 

 
Vocabulary:  
Assign terms as related to the course and unit: 
https://www.economist.com/economics-a-to-z  
 
Additional Online Resources: 

Stanford History Education Group: * 
https://sheg.stanford.edu/history-lessons  
 
Gilder Lehrman Resources: * 
https://www.gilderlehrman.org/history-
resources  

 
Federal Reserve Education 
https://www.federalreserveeducation.org 
 
Council for Economic Education* 
https://www.econedlink.org  

 
Crash Course Economics  
https://www.youtube.com/playlist?list=PL8dPu
uaLjXtPNZwz5_o_5uirJ8gQXnhEO  

 
Eagle Eye Citizen: * 
https://eagleeyecitizen.org  

 
PBS Learning Media Social Studies* 
https://ny.pbslearningmedia.org/subjects/socia
l-studies/  
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

Reading Standards for Literacy in 
History/Social Studies 11-12 
Key Ideas and Details 
RH1 
RH2 
RH3 
 
Craft and Structure 
RH4 
RH5 
RH6 
 
Integration of Knowledge and Ideas 
RH7 
RH8 
RH9 
 
Writing Standards for Literacy in 
History/Social Studies 11-12 
 
Text Types and Purposes 
WHST1: 

§ WHST1a 
§ WHST1b 
§ WHST1c 
§ WHST1d 
§ WHST1e 

WHST2 
§ WHST2a 
§ WHST2b 
§ WHST2c 

whether the country should engage in free 
trade, fair trade, or both. 
 
 

NJ Amistad Curriculum Resources*   
http://www.njamistadcurriculum.net/history/u
nits 
 
C-Span for the Classroom* 
https://www.c-span.org/classroom/ 

 
* You must create a FREE account to access 
these materials  

 
Library of Congress Teachers 
https://www.loc.gov/teachers/  
 
Digital Public Library of America 
https://dp.la  
 
DPLA Primary Source Sets 
 https://dp.la/primary-source-sets  
 
DPLA Exhibitions 
https://dp.la/exhibitions  
 
NYS Archives Education 
http://www.archives.nysed.gov/education  
 
NY Heritage 
https://nyheritage.org  
     
Opper Project from Ohio State University  
https://hti.osu.edu/opper  
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Conceptual Understandings / 
Literacy Standards Economics Resources & Assessments Vocabulary & Resources 

§ WHST2d 
§ WHST2e 

WHST3 
WHST4 
 
Research to Build and Present Knowledge 
WHST5 
WHST6 
WHST7 

 

National Geographic 
http://www.nationalgeographic.com/ 

 
National Geographic Interactive Map Maker 
https://mapmaker.nationalgeographic.org 
 
Google Earth 
http://www.google.com/earth/index.html 

NOTES 
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